HD2: Annual General Mandate 2019
On 20 Sep 2018, Housing Development Investment Joint Stock Company HUD2 announced Annual General Mandate 2019 No. 01/ NQ - DHDCD as follows:
Article 1: Approve the reports as follows:
1. Report on result of production and business activities in 2018 and business operation plan for 2019;
2. Report of Board of Directors on governance and result of activities of Board of Directors and its each member; 

3. Report on activities of Supervisory Board of the Company. 

Article 2: Approve result of production and business activities and the financial statement 2018 of the Company audited by An Viet Auditing Company Limited

Unit: VND billion

	No.
	Target
	Implementation in 2017
	Year 2018
	Comparison (%)

	
	
	
	Plan
	Implementation
	Implementation in 2018/ plan for 2018
	Implementation in 2018/ implementation in 2017

	1
	Value of production and business
	273.40
	308.00
	32.71
	10.62 %
	11.97 %

	2
	Value of investment
	92.30
	283.00
	11.89
	4.20 %
	12.88 %

	3
	Revenues
	252.09
	276.00
	29.90
	10.83 %
	11.94 %

	4
	Profit before tax
	41.67
	10.00
	19.50
	195.01 %
	47.45 %

	5
	Profit after tax
	33.27
	8.00
	15.39
	188.68 %
	46.02 %

	6
	Payables to the State budget
	23.60
	27.00
	5.16
	19.10 %
	21.85 %

	7
	Dividend rate
	40.00 %
	8.00 %
	8.00 %
	100.00 %
	20.00 %


Article 3: Approve plan to distribute profit of fiscal year 2018 of the Company
Pursuant to the financial statement 2018 audited by An Viet Auditing Company Limited, production and business targets in 2018 of the Company are as follows:

1. Profit expected by General meeting of Shareholders 2018: VND 8 billion
2. Actual profit of 2018: 

· Profit after tax of 2018: VND 15,094,301,106
· Undistributed profit after tax of previous year: VND 12,498,394,552
· Remaining profit to be distributed: VND 27,592,695,658
Board of Directors of the Company requests the General Meeting of Shareholders to approve plan to distribute profit after tax of 2018 of the Company as follows:

1. Pay dividend in cash (8% per share): VND 7,169,882,400
2. Pay remuneration to Board of Directors and Supervisory Board of the Company: VND 185,170,000
3. Make appropriation of bonus fund and reward fund: VND 782,000,000
4. Remaining profit after tax: VND 19,455,643,258

Article 4: Approve the targets of business operation plan for 2019 of the Company
	No.
	Target
	Unit
	Implementation in 2018
	Plan for 2019
	Plan for 2019/ implementation in 2018

	1
	Value of production and business
	VND billion
	32.71
	71.838
	219.6 %

	2
	Value of investment
	VND billion
	11.89
	59.571
	501.1 %

	3
	Revenues
	VND billion
	29.90
	68.082
	227.69 %

	4
	Profit before tax
	VND billion
	19.50
	3.587
	18.39 %

	5
	Profit after tax
	VND billion
	15.39
	2.869
	18.64 %

	6
	Payables to the State budget
	VND billion
	5.16
	3.352
	64.96 %

	7
	Dividend rate
	%
	8.00 %
	8.00 %
	100.00 %


Article 5: Approve plan to distribute profit of fiscal year 2019 of the Company
1. Profit after tax of 2019 and previous years accumulated (expected): VND 22.324 billion. In which:
· Profit after tax of 2019 (expected): VND 2.869 billion

· Undistributed profit after tax of previous years accumulated: VND 19.455 billion

2. Plan to distribute profit of 2019 of the Company as follows:

· Rate of 2019 dividend payment: 8% per share

Article 6: Approve the proposal for 2019 remuneration for non-executive members of Board of Directors and Supervisory Board of the Company 
· Remuneration of chair of Board of Directors: VND 4 million per month
· Remuneration of member of Board of Directors: VND 2 million/ person/ month

· Remuneration for head of Supervisory Board: VND 2 million per month

· Remuneration for member of Supervisory Board: VND 1 million/ person/ month

Remuneration of members of Board of Directors and Supervisory Board of the Company working at HUD2 Company will be paid at the last of each quarter. Remuneration of members of Board of Directors and Supervisory Board of the Company working at other companies will be transferred to their bank account in Dec 2019.
Article 7: Approve the list of audit companies that one of which will be selected as the audit company auditing 2018 financial statement and reviewing 2019 quarterly financial statements of the Company (if necessary)
· An Viet Auditing Company Limited

· Deloitte Vietnam Company Limited

The General meeting of Shareholders authorizes Board of Directors of the Company to negotiate with the mentioned units to select an audit company for financial statements 2019 of the Company
If the Company fails in negotiating with selected audit company on provided services, the General meeting of Shareholders authorizes Board of Directors of the Company to select another independent audit company allowed to audit financial statements of public companies in 2019 by the Ministry of Finance as Audit Company for financial statements of 2019 of the Company.
Article 8: Approve the contents related to researching investment in new projects
Authorize Board of Directors of the Company to decide the contents under authority of General Meeting of Shareholders related to investing in projects arising in 2019 of the Company on the principle of preserving investment capital and benefit of the Company’s shareholders
Article 9: Approve result of electing additional member of Board of Directors of the Company 

1. Mr. Nguyen Van Thanh
Article 10: Implementation

· This Annual General Mandate takes effect from the date of signature;
· General meeting of Shareholders assigns Board of Directors of the Company to implement the contents approved by the General meeting of Shareholders on the basis of complying with existing regulations of law and charter of the Company;
· Board of Directors and Board of Managers of the Company are responsible for reporting, analyzing, evaluating and explaining progress and result of the implementation of all contents that the General Meeting of Shareholders has authorized to Board of Directors of the Company to approve and implement to the nearest General meeting of Shareholders (inclusive of Extraordinary General meeting of Shareholders as requirements of the Company’s shareholders stipulated in charter of the Company regulations of State law);
· Above content is full text of Extraordinary General Mandate 2019 of Housing Development Investment Joint Stock Company HUD2. All shareholders of the Company, members of Board of Directors, members of Supervisory Board and all employees of the Company are responsible for the implementation of this Extraordinary General Mandate.
